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2012 2017 2018 Q4 2020 2021

Ted Karkus, CEO, restructures 
and turns around the Company. 
Ultimately revenue grew to a 
peak of $122 million for the 
FY2022 vs $22 million for FY2012.

Sold the Cold-EEZE cold remedy 
brand for $50m to Mylan 
Pharmaceuticals.

From 2018 to 2022 we delivered 
shareholder value through 
special dividends of $2.40 per 
share cumulatively over 4 years.

We commenced CLIA lab services 
and have transitioned from 
COVID-19 testing to genomic 
sequencing in our CLIA lab, which 
represents significant upside. 

Acquisition of Nebula Genomics. 
Plan to leverage Food, Drug and 
Mass distribution and genomic 
sequencing in CLIA labs. 
Significant upside.

2024 Q4 2023 Q1 2023 Q4 2022 Q2 2022

We exclusively licensed two 
potential broad based anti-virals, 
Equivir (Dietary Supplement) and 
Equivir G (Rx)

We acquired worldwide exclusive 
rights to the BE-Smart 
Esophageal Pre-Cancer diagnostic 
screening test and related 
intellectual property assets.

Reported FY 2022 results – Net 
Revenue: $122.6M, Net Income: 
$18.5M, Adjusted EBITDA: $38.6M

We opened a world class whole 
genome sequencing (WGS) lab in 
Garden City, NY. This includes 4 
leading platforms of WGS 
equipment and allows for the 
ability to build a B2B WGS 
business offering exceptionally 
low prices. 

We began our expansion plan of 
Pharmaloz in 2024, and the new 
equipment delivered is expected 
to double current capacityFN. A 
second lozenge line is expected 
to be installed by midyear 2024 
increasing capacity to $30-
$35MFN.

•See Appendix A for Adjusted EBITDA reconciliation.
•Management’s analysis and guidance announced by ProPhase Labs on January 23, 2024: https://www.globenewswire.com/en/news-release/2024/01/23/2814037/0/en/Pharmaloz-
Manufacturing-Accelerates-Expansion-Improves-Pricing-Boosts-Profitability-and-Secures-New-Contracts.html
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"Genome sequencing is like the internet back in the late 1980s."

Mission: To usher in the era of personal genomics by providing 

access to affordable and secure Whole Genome Sequencing. 
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Per NIH - National Human Genome Research Institute  

30x WGS Historical Pricing

2023

https://www.genome.gov/about-genomics/fact-sheets/DNA-Sequencing-Costs-Data


For research, information and educational use only



SIGNIFICANT NEBULA ASSETS
•

•

•

•

•

•

•

•

•

•

•

•

•

•

•





✓

✓

✓

✓





BE-SMART ESOPHAGEAL CANCER TEST

E S O P H A G E A L  A D E N O C A R C I N O M A  ( E A C )  –  O N E  O F  T H E  

D E A D L I E S T  C A N C E R S
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¹1 - Barrett Esophagus: Rapid Evidence Review | AAFPGastroesophageal Reflux Disease - StatPearls - NCBI Bookshelf (nih.gov)Esophageal Cancer — Cancer Stat Facts
U.S. GI Endoscopy Volumes: Biggest Change Is Increases in Upper Endoscopic Ultrasound - Endoscopy Campus (endoscopy-campus.com)Management of Barrett's esophagus - 
American Gastroenterological Association

Annual Tests

Average Cost/Test

Total 

Addressable 

Market

~2-7mm

$1k-$2k

~$2-$14bn

~ 60 million

~ 16 million

~ 20K

~ 7 million

~ 2 million

https://seer.cancer.gov/statfacts/html/esoph.html#:~:text=Rate%20of%20New%20Cases%20and%20Deaths%20per%20100%2C000%3A,and%20based%20on%202015%E2%80%932019%20cases%20and%202016%E2%80%932020%20deaths.
https://gastro.org/clinical-guidance/management-of-barretts-esophagus/
https://gastro.org/clinical-guidance/management-of-barretts-esophagus/
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Sergio MirallesJason Karkus

Jason drove explosive revenue 
growth at ProPhase Diagnostics, 
leading multiple areas including 
sales, business development, 
logistics operations, and account 
management. He oversaw the 
development of two CLIA-certified 
labs, generating approximately $200 
million in revenues since 2021 and 
manages account managers and 
customer service reps who offer 
24/7 service to exceed customer 
expectations. Jason now heads up 
business development for the rapid 
build-out of ProPhase’s Nebula 
Genomics business.
 
With a background in sales and 
development at top real estate firms, 
Jason is a graduate of the University 
of Maryland.

Sergio Miralles is an experienced IT 
Leader with over 12 years of 
experience in enterprise level 
Cybersecurity, Infrastructure, and 
Architecture. Sergio is responsible 
for ensuring a complete end-to-end 
technology solution that links its 
lab customers’ patient data via an 
interface to efficiently process and 
report results. 

Previously, Sergio founded and led 
a successful IT consulting firm 
overseeing 18 IT consultants. For 
the last five years, his primary focus 
has been on the medical, lab, and 
diagnostics business. Sergio holds 
several certifications from Cisco, 
ISC2, and CompTIA.

Kamal Obbad 

.

Kamal is co-founder of Nebula 
Genomics. He received his 
undergraduate degree at Harvard 
University and did graduate 
studies in computer science as a 
Gates-Cambridge Fellow at the 
University of Cambridge. Prior to 
founding Nebula, Kamal led teams 
at Google. 

For his work, Kamal has received 
multiple honors including being 
named to the Forbes 30 under 30 
list.

Prior to ProPhase Labs, Robert 
served as Global Controller and 
Chief Accounting Officer at multiple 
high-growth pre-IPO companies in 
the FinTech, EdTech and Asset 
Management sectors. He spent four 
years at MasterCard Worldwide and 
10 years at The McGraw-Hill 
Companies and Standard & Poor’s. 
He began his career with four years 
in public accounting including two 
years with Ernst & Young LLP. 

Robert A Morse  Jed Latkin

Jed A. Latkin served as a director and 
Chief Executive Officer of Navidea 
from October 2018, until October 
2021. Mr. Latkin has more than 28 
years of experience in the financial 
industry supporting many 
investments in major markets 
including biotechnology and 
pharmaceuticals. He most recently 
was employed by Nagel Avenue 
Capital, LLC since 2010, and in that 
capacity he provided contracted 
services as a CEO/CFO for numerous 
healthcare related firms. Mr. Latkin 
worked for over ten years in 
Investment Banking at Citigroup, 
Morgan Stanley and Fleet Boston 
Robertson Stephens. He also spent 
five years as a Co-Portfolio Manager 
for ING Investment Management. Mr. 
Latkin earned a B.A from Rutgers 
University and a M.B.A. from Columbia 
Business School.  
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Thank You 

mailto:investorrelations@prophaselabs.com
mailto:jboidman@renmarkfinancial.com
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